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ARTICLES OF AMENDMENT
T ‘ TO THE
ARTICLES OF INCORPORATION
of _
REDLANDS MESA WATER USERS. INCORPORATED

qusuant to the provisions of the Colorado Corporatién Act, the
undersigned corporation adopts: the following Artséle; of Amend=-

men; to its Articles of Incorporation:

FIRST: The name of the corporation is REDLANDS MESA WATER USERS
INCORPORATED,

SECOND: The following ameﬁdﬁent of the Articles of Incorporation
was adopted by the shareholders of the corporatidn at the regular
annual meeting of the stockholders of said corporation hefd on

Redlands Mesa, Delta County, Colorado, on the 3ist day of January,

1969, in the manner prescribed by the Co]orado Corporation Act:

Article 1V of " the Articles of Incorporation, as amended by
prior action of the shareholders on the 29th day of January.
1962, is now amended to read as follows:

ARTICLE 1V

® CEpTtal Stock

The capital stock of said corporation shall be divided into

two classes, to-wit:

. Sectjon 1 4
{5y . (Tass A Stock

One share of Class A stock shall be issued to, or owned by,
each member of the corporation owning land in the érea of
Reédlands Mesa, and where land to be 1rriga£ed is owned in

Joint tenancy in common by two or more persons, only one share
of Class A stock shall be issued to, or owned by, such land
owners, The app]ication-for sych stock shall be first approved
by a majority of a quorum of the board of direftors present at
a d1rectors‘~meeting held as provided in the by-law;. whereupon
such stock shall be 1ssygd_pver thersignature_of the President
. and attested by the Secre:‘.ary. with the seal of the corporation

attached, Class A stock issued shall determine the voting
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- rights in this corporation, with each owner entitied to od?égiiz“:
voté. It shall be sold for such consideration per share as

the board of directors may determine, shall be non-assessable,
and the proceeds thereof shall be used only for corporate

purposes,

Section 2
Class B, Stock

(a) Class B stock shall be of two sub-classes, to-wit: Class
B=1 and C)ass B-2, and shall be issued over the signature
of the President or the Vice President and attested by the
Secretary with the seal thereof'fo Class A stockholders
only. The selling price of such Class B stock shall be in
such sum and amount as may be determined by the Board of
Directors, with due consideration given to the capital
needs of the corporation for corporate purposes, Assesss-

ments shall be made on Class B stock for corporate purposes
as the Board of Directors may determiqe from time to time,
subject to the.approval of the proper representative of the
Department of Interior, Bureau of Reclamation as may be

required in relation to "Project Water®,

(b) Class B«1 stock shall be‘issued for not to exceed 1,338
shares, and shall represent ownership of fractional interests
In water derived from water stored in the reservoirs owned
and belonging to the Leroux Creek Water Users Association
and which waters have been sold to and purchased by_this

corporation for the use and benefit of its stockholders.

(c) Class B-2 stock shall be issued for not to exceed 4,300
shares, and shall represent ownership of fractional interests
in water diverted from Leroux Creek under and by virtue of
decrees for diversion from the said stream and owned by the
Leroux Creek Water Users Association and which waters have
been sold to and purchased by this corporation for the use

and benefit of its stockho]ders,

(d) Annual assessments shall be made by the Board of Directors
upon the Class B-1 and Class B-2 stock in proportion to its
value for irrigation purposes, first for operation and main-

tenance, and second in a sufficient amount to cover and
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pay the proper portion and share of the annual payments =

be paid by the Leroux Creek Water Users Association under
and by virtue of the contract now in existence, or as it
may hereafter be amended, between the United States of
America and.the Leroux Creek Water Users Association during
the full period of the repayment program as set forth and

provided under the said contract

(e) The water represented by Classes B-1 and B=2 Stock of this
corporation sha]] be used only in the 1rrfgation of land
Tocated upon Redlands Mesa, and it shall never be issued to
or owned by any person, firm. or corporation. who or which
does not own irrigable land 1n the area of Redlands Mesa and
under the canals or ditches owned or controlled by this corpor.
ation. except that such stock may be hypothecated or pledged

Cor assigned as collateral security for loans;made to a
qualified landowner or landowners, When land in the area
together with Class A Stock and Class B=1 and Class B-2 Stock
is the subjec; of a contract of sale and purchase and (or) an
escrow agreement, the certificates for such stock. properly
endorsed, shall be held in escrow by the escrowee and shall
not be}delivered to the purchaser until paymgnt in full,

When any such stock is the subject matter of:any such con= )
tract and (or) eéscrow agreement, the secretary of this corpor-
ation shall be notified in writing of tho name and address

of the purchaser of purchasers described in phe said contract

and (or) escrow agreement,

Section 3 o _
A1l assessments for operation and maintenance and for the annual

purchase or repayment installments as aforesaid shall be due and
payable upon the making of such assessments and the giving of
notice to the stockholders, with such notice mailed by United States
mail, postage prepaid, to the last known address of each stockholder
as furnished to and possessed by the secretary, The‘mailing of such
notice shall constitute delivery thereof, In the event the said
assessments, or any part thereof, shall not be paid within thirty
days from and after the mailing of the said notice, the person or
persons liable for the payment of the same, 1nc1uding the owner of
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record, the purchaser under contract. and any lien holder uﬁ?%“*
a mortgage or deed of trust, where notice of such purchase or
Tien rights have been filed with the secretary sﬁall be subject
to default for non-payment and the said Class A and Class B=1
and B=2 Stock of such owner may be by the secretary by the order
of the Board of Directors, advertised for sale by four (4)
weekly publications of said notice in a wéekly or bieweekly
newspaper printed and pbb)ished in whole or-in part in Delta
County, Colorado for four successive issues, giving notice that
the aforesafd stock, or so much thereof as may be necessary,

Will be sold on a date and at a time certain to pay the amount of
such assessment, together with interest thereon at 6% per annum
from the date due Fo the qate of sale, and costs of publication,
Upon the sale of such stock or any part thereof,fthe certificates
therefore held by the person, firm or corporatio% in default
shall be cancelled and shall be void and of no fgrther>force and
effect in law or equity, and the new certificates of stock issued
by virtue sf said sale shall be in fu]l‘force and effect and not

subject to question in any action of law or equity,

|

THIRD: The following amendment of the Articles of Incorporation
entitled "Article XI" was adopted by the sharehplders of the core

poration as an amendment:

ARTICLE XI
Quorum .

A quorum of the membership for the trénsaction of any bus{ness at
any regular or special meeting shall be not less than wme-third of
the outstanding Class A Stock of the corporation, and where such

stock is held in joint tenancy, ok;teSancy 1n-comm?n! one or more
of sasd tenants being presenf e1ther in person or;byjproxy shall be
counted as the: entire representat;on of such share of such stock
being present; but should a controversy arise between one or

more of such tenants as to the casting of the vote, such vote shall
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be cast in fractions as indicated by the ownership thereof,

hvers dllid K/@ , 1969,

REDLANDS MESA NATEjég{fﬁs INCORPORATED
BY \/‘?’/L/%f\fg/L/ / ,Mféﬁf——.——/

_ o ts Prgsidenf ///

- and ’(%'?’ '4/‘?7{/// ; A?Z'I/( 57-—77?

Its Secretary

STATE OF COLORADO )

: SS
CUUNTY OF DELTA )

Before me, _MM. a Notary Public in and for

the said County and State, personally appeared Harold Paulson and
Ward Holder, who acknowledged Sefore me thaf they are respectively
the President and Secretary of REDLANDS MESA WATER- USERS INCORPOR-
ATED, a Colorado corporation, and that they signed the foregoing
Afticles of Amendment as their free and voluntary act and deed for

the-.uses and purposes therein set forth,

IN WITNESS WHEREOF 1 have hereunto set my hand and seal this _%—-

day of Ma&a‘&( » 1969,

T Wil gysiees O%h, 16, W72

{

Notary Publi¢ S'




